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Globalization and suzerainty 
Abstract: Gl ob a l i z a t i on ,  a n  a s y mme t r i c ,  c omp l e x  a n d  c on t r ov e r s i a l  p r oc e s s  h a s  b e c ome  t h e  c e n t e r  of  
t h e  ma i n  t h e or e t i c a l  d e b a t e s  a t  t h e  e n d  of  t h e  20t h  c e n t u r y . T h e  s t a t e  i t s e l f  r e p r e s e n t s  a  s u b j e c t  of  v e r y  d i f f e r -
e n t  a p p r oa c h e s  wh i c h  c a l l  f or  r e a s s e s s i n g  t h e  v a l i d i t y  of  t h e  op i n i on s  r e g a r d i n g  i t s  r ol e  i n  t h e  i n t e r n a t i on a l  
p ol i t i c a l  e c on omy .
Mu t a t i on s  oc c u r r e d  on  a  p ol i t i c a l  a n d  e c on omi c  l e v e l ,  t h e  r e c on f i g u r a t i on  of  p owe r  a n d  of  t h e   p u b l i c   
a n d   p r i v a t e   n ot i on s  c a l l  f or  t h e  r e c on s i d e r a t i on  of  t h e  t r a d i t i on a l  v i s i on  ov e r  t h e  s t a t e  a n d  i t s  a b i l i t y  of  
a c t i n g  a s  a u t on omou s  a u t h or ,  a s  we l l  a s  f or  t h e  i n t r od u c t i on  of  n e w s t a n d a r d s  f or  a s s e s s i n g  i t s  a c t i v i t y .
Con t r ov e r s i a l  op i n i on s  e x i s t  r e g a r d i n g  t h e  s u z e r a i n t y  a n d  p owe r  of  t h e  c u r r e n t  s t a t e . A s i g n i f i c a n t  
t h e me  i s  r e p r e s e n t e d  b y  t h e  c r i s i s  a n d  i mp l os i on  of  n a t i on a l  s t a t e ,  b y  t h e  u n d e r mi n i n g  of  n ot  on l y  s u z e r -
a i n t y ,  b u t  a l s o of  t h e  i d e a  of   n a t i on a l   e c on omy . Ot h e r  g l ob a l i z a t i on  t h e or e t i c i a n s  a d mi t  t h e  e x a c e r b a t e d  
e f f e c t s  of  s u c h  ov e r  t h e  i n t e r n a l  a n d  e x t e r n a l  p r e r og a t i v e s  of  t h e  s t a t e . I n c on t e s t a b l e ,  t h e  r ol e  of  t h e  s t a t e  i n  
ȱŘŗȱ¢ȱȱǯȱȱȱȱȱȱȱȱȱ¢ȱ ȱ
t h e  c on t e mp or a r y  s t a t e  l e a d s  t h e  s oc i e t y . T h e r e  a r e  r e g a r d e d  n ot  on l y  t h e  s t a t e  s  i n t e r n a l  or g a n i z a t i on a l  
f or ms ,  b u t  a l s o i t s  r e l a t i on s  wi t h  t h e  e c on omy .
T h e  s t a t e  i s  t r a n s f or me d  b y  g l ob a l i z a t i on ,  y e t  i t  wi l l  c on t i n u e  t o h ol d  a n  i mp or t a n t  p os i t i on  i n  r e g u -
l a t i n g  t h e  e c on omi c  a n d  s oc i a l  p r oc e s s e s ,  a s  we l l  a s  n e o-l i b e r a l  f a i l u r e s .
Gl ob a l i z a t i on  i s  n ot  t h e  e n d  of  t h e  s t a t e ,  b u t  i t  ob l i g e s  t o r e c on s t r u c t i on  a n d  r e t h i n k i n g  of  t h e  i n t e r -
v e n t i on  wa y  a n d  of  t h e  a c t i on  c a p a c i t y . Ar g u me n t s  r e g a r d i n g  t h e  s t a t e  s  t r a n s f or ma t i on  s h ou l d  n ot  b e  c on -
f ou n d e d  wi t h  t h os e  r e g a r d i n g  i t s  d e c l i n e .
I n  t h e  s a me  t i me ,  g l ob a l i z a t i on  i s  on l y  on e  of  t h e  r e g r e s s  f a c t or s ,  a n d  i t  d oe s n  t  g e n e r a t e  on l y  a  c or t e g e  
of  c on s t r a i n t s ,  b u t  a l s o on e  of  op p or t u n i t i e s .
E v e n  t h ou g h  t h e  s t a t e  c on t i n u e s  t o h ol d  a n  i mp or t a n t  l i mi t  of  mov e me n t ,  i t  c on f r on t s  t h e  mos t  p r o-
f ou n d  l e g i t i ma c y  c r i s i s  i n  i t s  h i s t or y .
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ȱ£ȱȱȱȬ
ated profound mutations in the conceptions 
regarding  the  rol e,   action  and  structure  of 
the state. This new  international  order cal l s 
for answ ers to probl ems regarding the interȬ
ȱȂȱȱȱȱ
ǰȱȱȱ¡ȱȱ ȱȂȱ¢ȱ
£ȱȱȱȱȬ
al  innovation in adopting new  obj ectives and 
tool s for governments,  to the extent in w hich 
markets can represent the main mechanism 
ȱ¢Ȃȱǯ
ȱȱ¢ǰȱȱȱȱȱ
ȱ£ȱȱȱȱȱȱ Ȭ
tional  governments in establ ishing the rul es 
regarding gl obal  governing. M oreover,  it is 
considered that this new  cl imate signifies the 
ȱȱȱȱȱȱȬǰȱȱ Ȭ
fective manager of the national  economic pol Ȭ
ǰȱȱȱȱ£¢ȱ ȱ Ȭ
main formal l y intact. The idea is ascertained 
that gl obal  markets w il l  erode the l egitimacy 
ȱ¢ȱȱȱȱȱȬǯ
O n the opposite end there are those asȬ
serting that it is premature to cl aim that the 
Ȭȱȱǯȱȱȱ
ȱ¢ȱȱȱȬ ȱȱȱȱ
probl em,  its intervention is not automatical Ȭ
l y doomed. O n the contrary,  there has been 
demonstrated that the market is onl y viabl e 
upon considerabl e social  and pol itical  order.
Beyond general  rhetoric cal l ing for l ess 
state and more market,  it is know n the rol e 
of the state in consol idating markets. A ctuȬ
¢ǰȱȱȱȱȱȱȱȂȱ
support in specific modal ities:  covering the 
costs of basic infrastructures ( funds for funȬ
damental   research,   for  investments  in  proȬ
fessional   training  system,   for  disseminatȬ
ing scientific and technical  information and 
technol ogy transfer) ;   providing stimul ating 
taxes needed in order to finance investments 
in industry,  research and devel opment and 
technol ogic innovation;  protection by publ ic 
contracts of national  enterprises by privil eged 
access on the internal  market ( tel ecommuniȬ
cations,  transportation,  education,  social  serȬ
vices) ;  supporting national  enterprises in the 
competition on international  markets.
ȱȱȱ£ȱȱȬ
ȱȱȱȂȱȱȱȱȱȱȱ
and col l ective sol idarity,  the current w orl d 
context cl aims for its profound transformaȬ
tion in order to answ er to the new  defies. The 
£ȱȱȱȱ
as process of transferring from an economy 
based on national  capital ism and activating 
ȱȱ¢ȱǰȱȱȱ£ȱ Ȭ
£ȱ¢ȱȱ£ǰȱȬȬ
ȱȱ£ȱȱȱȱ Ȭ
mies,  thus modifying both the physiognomy 
and the nature of w orl d economy. Capital  is 
deemed to no l onger be national ,  but gl obal ,  
freed from its constraints and regul ations.
Authors  al so  exist  w ho  deem  as  erroȬ
neous to question the existence of national  
capital ism. H ow ever,  there is admitted that it 
stopped being the onl y coherent form of capȬ
ȱ£ȱȱȱȱȱ
w il l  disappear during the next decades. Thus,  
the history of capital ism w il l  cease to be deȬ
fined and l imited by national  borders,  and 
ȱȱȱȂȱ ȱ ȱȱȱ¢ȱ
ȱȱȂȱ ǯ
In its cl assic form inherited from il l umiȬ
nists,  the states can no l onger cl aim to be the 
onl y l egitimate center of pol itical  debate and 
of col l ective action. It is necessary to rethink 
ȱȂȱǰȱȱȱ ¢ȱȱ
expression.
ȱȬ ȱȱȱȱȱ
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has become the center of significant revoluȬ
tion in the conception regarding the role of 
the state and of the market in long term soȬ
cial reproduction. Even the most conservaȬ
tive governments have undertaken the standȬ
point expressed by R. N ixon in 1971 W e are 
all Keynesian now.
Public regulations by means of moneȬ
tary and fiscal policies have ensured full ocȬ
cupation and represented a way of sustainȬ
ȱȱȱ ǯȱȱȂȱȱȱ
ȱ ȱȱȱȱȱȂȱ
impossibility of ensuring full occupation and 
ȱȱȱȬȱȬ
ǯȱȱȱȱǰȱȂȱȱ
were based on social policies of Beveridgean 
ǰȱ¢ȱȬȱ Ȭ
ȱȱȱȱȱǯ
ȱȱȱȬȱ
took place in the 70s and 80s, when the marȬ
kets were regarded as the most efficacy tools 
ȱȱ¢ȱ£ǯ
ȱȱȬ ȱȱ ȱȱ
ǰȱȱȱȱǰȱ
the implementation of welfare systems and 
the control of economic activity level, the inȬ
crease of economic difficulties resulted in a 
ȱȱ ȱȃ£ȬȄȱǯ
G iven the increased dysfunctions of  the 
global economy and the existence of commerȬ
cial obstacles, the national governing system 
calls for renovation and reform, for new tools 
of politics aimed to answer to the changes in 
the international economy. The resurgence of 
the interest towards market mechanisms has 
correctly been determined by the evolution 
of  economic  integration,  by  the  dynamism 
of financial innovations and on the progresȬ
sive transition to another production regime. 
U nder such circumstances, the national comȬ
panies and economies enter a competition in 
a considerably enlarged economic environȬ
ment, in which markets can generate politiȬ
cal and institutional transformations.
Although  some  limits  are  admitted, 
some  economists  consider  that  besides  deȬ
mocracy the market represents the less imȬ
perfect mechanism of coordinating the ecoȬ
ȱ¢ȱȱȬ£ȱǯȱ
The  expansion  of  market  mechanisms  and 
ȱ ȱȱȱȱȂȱȱ
have caused two types of modifications: on 
one hand, a geographic and institutional disȬ
persion of the functions undertaken so far by 
national states in favor of international orgaȬ
£ȱȱȱȱȱǰȱȱȱ
autonomy of the decision makers in the field 
of economic policy. This is not the result of 
dissolution of the politics in favor of the marȬ
ket economy, but a power transfer towards 
the parties which are not involved in local 
situations.
The  changes  in  the  governing  system 
have lead to the occurrence of a new type of 
ǰȱȱȱȬȱȱȬ£ Ȭ
ainty, in which national institutions have lost 
their primarily role of representing the interȬ
ests defining national aspirations. 
The adepts of this new orientation deȬ
ȱȱȬȱȱ¢ȱ ȱǱȱ
welfare  is  of  external  nature  and  is  deterȬ
ȱ¢ȱȱȂȱ¡ǰȱ¢ȱȱȬ
formances of the commercial blocks in which 
it is a part; the substantial reduction of the 
Ȃȱ¢ȱȱ¢ȱȱȱ
the internal economic management. The tenȬ
¢ȱȱȱȱȂȱ ȱȱ
achieved  upon  commercial  dependencies. 
ǰȱȱśŖƖȱȱȱ	ȱȱȱ Ȭ
oped states is under direct influence of the 
modification  of  international  demand  and 
prices.  U nder  such  circumstances,  for  the 68 Finance - Accountancy
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purpose of promoting the principles of interȬ
national activity, the state is confronted with 
certain  priorities:  recreating  its  capacity  of 
controlling national economy achieving apȬ
propriate  national  economic  management; 
supporting the markets. In order to function 
efficiently, markets should be oriented and 
regulated by national governments. In order 
to avoid the effects of the global business cyȬ
cle, the state should protect its institutional 
systems  and  national  practices.  Obviously, 
ȱȂȱȱȱȱ¢ȱȱ Ȭ
ing this aim. Given the intense concerns for 
ȱȱȱȱȬ ȱ Ȭ
stitutions, the economic theory was warning 
ȱ£ȱȱȂȱ Ȭ
cies, which could affect societies lacking any 
complementary  or  alternative  coordination 
mechanism. Moreover, in the last period the 
ȱȱȃȬȄȱȂȱȱ
has increased. This does not exclude the adȬ
mission of the significant, yet not exclusive, 
role of the market mechanisms in social reguȬ
lation. Even more, the belief that markets will 
dominate in the next century is deemed as a 
real illusion.
ȱȱȱȂȱȱ
is  designated  by  some  authors  by  the  tenȬ
¢ȱȱȱȬȱ£ȱ¢ȱ
phenomena working together towards shiftȬ
ȱȱȱȱȱǻȬ Ȭ
£ǰȱȱ£ȱ¢ȱȬ
£ȱȱȱǼǯȱȱȬȱ
process leads to reinventing the state, which 
continues to be strong, despite its economic 
releasing.
Contrary to the inflow of conservative 
ȱȃȬȄȱǰȱȱȱȱ
that markets will never replace governments 
ȱȱȱǯȱȱȂȱ Ȭ
ventions are considered superior to market 
mechanisms. Whereas public authorities can 
on the contrary create and monitor markets.
In the same time, it is considered that 
the reality has proven the erroneous nature 
of  the  expectations  in  the  50s  and  the  60s, 
and after that European national states were 
ȱȱ¢ȱȱ¢ȱȱȬȱ
ȱǯȱȱȬȱ Ȭ
thority was designated yet to replace the sysȬ
tem  of  national  governing.  The  persistence 
ȱȱȬȱ£ȱȱȱ Ȭ
natives exist to this source of political powȬ
er, although the capacity was diminished of 
¢ȱȱȱȱȱȂȱȬ
erning objectives.
In conclusion, there can be ascertained 
that the state continues to remain the main 
power center, yet it must be radically transȬ
formed in order to face the new defies.